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DJIA 23458.36 A 187.08 0.8% 


NASDAQ 6793.29 A 1.3% 


STOXX 600 384.93 A 0.8% 


10-YR. TREAS. V 8/32, yield 2.361% 


OIL $55.14 Y $0.19 


GOLD $1,277.40 A $0.90 


EURO $1.1771 YEN 113.05 
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omcast has approached 

21st Century Fox to ex- 
press interest in buying a 
substantial piece of it. Veri- 
zon and Sony are also kick- 
ing the tires on Fox assets. Al 
+ Remarks by the Justice 
Department’s antitrust chief 
provided another poten- 
tially ominous sign for the 
AT&T-Time Warner deal. B3 
@ The FCC voted to relax 
curbs on local media owner- 
ship, a move likely to spark 
a wave of deal making. B4 


+ Wal-Mart posted its 
strongest quarterly U.S. sales 
growth in nearly a decade, 
boosting its shares nearly 
11% to a record $99.62. Al 


+ U.S. stock indexes got a 
lift from Wal-Mart and 
House passage of a tax-over- 
haul bill. The Dow climbed 
187.08 points to 23458.36. B1 


+ BuzzFeed is on track to 
miss its revenue target for 
the year by a significant 
amount, reflecting troubles 
in the online-ad business. B1 


+ Meredith has made a bid 
for Time in the range of $17 
to $20 a share, which would 
value the magazine pub- 
lisher at nearly $2 billion. B1 


+ Germany’s Siemens un- 
veiled a restructuring plan 
that will cut 6,900 jobs at 
the industrial giant. B3 


+ Activist investor Sandell 
has proposed taking Barnes 
& Noble private with $500 

million in debt financing. B2 


+ Emerson increased its of- 
fer for Rockwell Automation 
amid an effort to get its rival 
to the negotiating table. B3 


+ Norway’s sovereign-wealth 
fund said it may stop buy- 
ing oil and gas stocks. B10 


World- Wide 


— o 


@ The House passed a 
sweeping tax-overhaul bill 
that would reduce the cor- 
porate rate to its lowest 
point since 1939 and cut 
individual taxes for most 
households in 2018. A1, A2 


+ Mugabe met with Zimba- 
bwe’s top general and inter- 
national mediators, but 
there was no sign of an im- 
minent deal to end his rule. A6 


+ Sen. Franken was ac- 
cused of sexual misconduct 
by a woman who said he 
kissed her against her will 
during a 2006 USO tour. A4 


+ Alabama Democrat Jones 
is gaining traction ahead of 
a special Senate election as 
rival Moore faces sexual- 
misconduct allegations. A4 


+ A federal judge de- 
clared a mistrial in the 
corruption trial of New 
Jersey Sen. Menendez. A3 


+ The U.S. is laying the 

groundwork to build a type 
of missile banned by a Cold 
War-era pact unless Russia 
abandons its own effort. A7 


+ Mueller’s team in mid- 
October issued a subpoena 
to Trump’s campaign re- 
questing Russia-related doc- 
uments from top officials. A5 


+ Cambodia’s high court 
dissolved the main opposition 
party, effectively making the 
country a one-party state. A8 


+ Trump’s budget director 
is expected to become acting 
CFPB head when Cordray 
resigns this month. A4 


@ TransCanada said its 

Keystone pipeline leaked 
roughly 5,000 barrels of 

oil in South Dakota. A5 
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President Donald Trump and Speaker Paul Ryan (R., Wis.) leave a meeting with House Republicans in Washington, D.C., shortly before 


representatives voted in favor of sweeping changes to the U.S. tax code. Republicans want to finish the new tax law before the year ends. 


House Backs Tax Overhaul 


Bill is approved with 13 
GOP no votes; sets up 
battle in Senate, where 
passage is less certain 


By RICHARD RUBIN 
AND SIOBHAN HUGHES 


WASHINGTON—The House 
of Representatives passed a bill 
that would usher in the most 
far-reaching overhaul of the 
U.S. tax system in 31 years, a 
plan that would reduce the cor- 
porate tax rate to its lowest 
point since 1939 and cut indi- 
vidual taxes for most house- 
holds in 2018. 

The bill would repeal the al- 


ternative minimum tax, in- 
crease the child tax credit, abol- 
ish the estate tax by 2025 and 
transform the U.S. system for 
taxing multinational corpora- 
tions. The plan also would raise 
taxes on some people by re- 
moving personal exemptions 
and deductions for state and lo- 
cal income taxes, medical ex- 
penses and student loan inter- 
est. On the whole, the bill 
would reduce federal taxes by 
$1.4 trillion over the next de- 
cade. 

The 227-205 House vote was 
a victory for Speaker Paul Ryan 
(R., Wis.) and President Donald 
Trump, who rallied Republicans 
in the Capitol before the vote. 
Republicans want to finish the 


new tax law before the year 
ends. They are banking on it to 
spur faster economic growth 
and see it as essential to retain- 


Franken Accused 


Sen. Al Franken (D., Minn.) 
apologizes for alleged sexual 
misconduct A4 


ing control of both chambers of 
Congress in next year’s elec- 
tions. 

Thirteen Republicans voted 
against the bill; no Democrats 
voted for it. 

“We are in a generational de- 
fining moment for our country,” 
Mr. Ryan said on the House 
floor before the vote. “It is fi- 
nally time that we get the gen- 
eral interest of this country to 
prevail over the special inter- 
ests in Washington.” 

The political imperative for 
the GOP, along with support 
from business groups and con- 
servatives, spurred Republicans 
to move quickly. Thursday’s 
vote came exactly two weeks 

Please see TAXES page A2 


Suitors 

Line Up 
For Fox 
Assets 


New suitors are circling 
21st Century Fox Inc., affirm- 
ing that the media empire 
built by Rupert Murdoch is 
now in play. 

Comcast Corp. has ap- 
proached the media company 
to express interest in buying a 
substantial piece of it, accord- 
ing to people familiar with the 


By Dana Mattioli, 
Keach Hagey 
and Ryan Knutson 


situation. Verizon Communica- 
tions Inc. is also kicking the 
tires on Fox assets, though a 
person familiar with its think- 
ing cautioned the exploration 
was in the early stages. And 
Sony Corp’s entertainment 
unit has also informally ap- 
proached Fox, the people fa- 
miliar with the situation said. 

The takeover interest in 
21st Century Fox gained steam 
after news last week that Walt 
Disney Co. recently held talks 
with the company but failed to 
reach a deal. 

The assets Fox is discussing 
with potential suitors include 
the Twentieth Century Fox stu- 
dio, some U.S. cable networks 
and the international business. 
Fox News, the Fox broadcast 
network and the company’s 
sports channels haven’t been 
part of the talks, the people fa- 
miliar with the situation said. 

Any deal would be sizable. 
21st Century Fox has a market 
capitalization of about $54 bil- 
lion. Fox’s shares rose 8.1% af- 
ter hours on Thursday, after 
The Wall Street Journal re- 


Please see DEAL page A8 
@ Meredith submits an offer for 
Time [Mein B1 
@ Another potentially ominous 
sign for AT&T’s deal... B3 
@ FCC rolls back media 
ownership limits...........s0008 B4 


Google Has Chosen an Answer 


For You—It’s Often Wrong 


~N aaa 


Giant goes beyond search to offer definitive responses to knotty queries 


By Jack NIcas 


Google became the world’s 
go-to source of information by 
ranking billions of links from 
millions of sources. Now, for 
many queries, the internet gi- 
ant is presenting itself as the 
authority on truth by promot- 
ing a single search result as 
the answer. 

To the question “Does 
money buy happiness?” 
Google recently highlighted a 
result that stated: “There is 
enough scientific research to 
prove” it. 

“Who are the worst CEOs 
of all time?” Google answered 
with the names and photos of 
1 chief executives, including 
Gordon Bethune of Continen- 
tal Airlines and Robert 
Nardelli of Home Depot Inc. 


Sometimes, Google’s response depends on 
how the question is asked. For “Should abor- 
tion be legal?” Google cited a South African 


Answer Engine 


Google is increasingly using 
new products to directly 


answer queries. 
Percentage of searches 
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ment to legislate against 
woman’s choices.” 

When asked, “Should abor- 
tion be illegal?” it promoted 
an answer from obscure click- 
bait site listland.com stating, 
“Abortion is murder.” 

The promoted answers, 
called featured snippets, are 
outlined in boxes above other 
results and presented in larger 
type, often with images. 
Google’s voice assistant some- 
times reads them aloud. They 
give Google’s secret algo- 
rithms even greater power to 
shape public opinion, given 
that surveys show people con- 
sider search engines their 
most-trusted source of infor- 
mation, over traditional media 
or social media. 

Google typically lists the 


source below the answer—or credits the source 


news site saying, “It is not the place of govern- 


first when reading an answer aloud—but not 
always. The worst-CEOs list was unsourced. 
“That’s the dumbest bunch of shit I’ve ever 


Please see GOOGLE page A9 


Wal-Mart’s Web Clout 
Drives Shares to Record 


By SARAH NASSAUER 


Wal-Mart Stores Inc. is hold- 
ing its ground against Ama- 
zon.com Inc. 

The world’s biggest retailer 
on Thursday posted its stron- 
gest quarterly U.S. sales growth 
in nearly a decade, boosted by a 
big jump in e-commerce and in- 
creased store traffic at a time 
when many traditional retailers 
are struggling. 

Wal-Mart shares rose nearly 
11% on Thursday to an all-time 
closing high of $99.62. The 
stock has rallied 44% so far this 
year, much of the gain coming 
after the retailer in October 
gave an upbeat forecast for 
profit and sales in its 4,700 U.S. 
stores and online. 

“I can tell you we’ve got 
plenty of work to do still in our 
stores. But I’m pleased with the 
momentum and pleased with 
the plan we have in place,” 
Greg Foran, chief executive of 
Wal-Mart U.S., said on a confer- 
ence call with reporters on 
Thursday. 

The company’s fiscal third- 
quarter results bucked a string 
of mostly downbeat reports 


from retailers this week, includ- 
ing big-box stores like Target 
Corp. and off-price operator 
TJX Cos., as they battle a shift 
to online shopping and heavy 
discounting. One exception was 
home-improvement retailer 
Home Depot Inc., which contin- 
ued to log strong gains with a 
boost from hurricane-recovery 
sales. 

Wal-Mart, which gets about 
half of its U.S. revenue from 
groceries, said Thursday that 
sales excluding fuel at stores 
open more than a year rose 
2.7% in the period ended Oct. 
27—its 13th straight quarter of 
gains and the fastest growth 
since the spring of 2009. 

The company has focused on 
improving its food business, 
and in the wake of Amazon’s 
Whole Foods acquisition earlier 
this year has ramped up efforts 
to let shoppers order groceries 
online. Its grocery business de- 
livered the strongest quarterly 

Please see RETAIL page A4 


@ Heard on the Street: Wal-Mart 
should worry Amazon........ B12 

@ Best Buy sales hurt by delay 
of iPhone 
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NO JUSTICE 
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So Long, Paleo! Make Room for the Olive Garden Diet 


* * * 


To shed pounds, a pastor turns to the ‘Never Ending Pasta Pass’ 


BY SPENCER JAKAB 


At 222 pounds and a hair 
over 5-foot-10, Alan Martin, 
52, won’t be gracing the cov- 
ers of any fitness magazines. 
He’s not worried, though. 
That’s 5 pounds less than he 
used to weigh. 

Mr. Martin, a pastor from 
Burlington, N.C., has adopted a 
diet strategy that, while mod- 
estly effective, could be fairly 
described as unorthodox. For 
the last eight weeks, he’s 
eaten almost every meal at the 
same nearby restaurant. 

Its an Olive Garden. 

In total, Mr. Martin figures 


he’s consumed nearly 100,000 
calories while dieting at the 
pasta chain, mostly in the 
form of linguine, breadsticks, 
Alfredo sauce and 
meatballs. To diet- 
ers who wince at 
the mere mention 
of carbohydrates, 
Mr. Martin has a 
ready explanation: 
It’s actually health- 
ier than what he 
usually eats. 

‘Tm a Southerner,” said Mr. 
Martin, who confesses to eat- 
ing a barbecue sandwich for 
breakfast and snacking on 
peanut butter, chocolate and 


Pasta 


late-night hamburgers. “We 
don’t eat normal.” 

It’s no secret that high-cal- 
orie, carbohydrate-rich foods 
such as pasta have 
become the bête 
noire of the body- 
conscious. Asked if 
losing weight at the 
chain was advisable, 
Dave Paladino of 
Impact Zone gym in 
Norwood, N.J., who 
once trained cast 
members from “The Sopranos” 
(known to enjoy the occasional 
bowl of cavatappi), laughed 
out loud. 

Please see DIET page A9 


z 
=i 


